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Meath Accessible Transport Project CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2024

The directors present their report and the audited financial statements for the financial year ended 31 December
2024.

Principal Activity
The principal activities of Meath Accessible Transport Project GLG (“the Company”) are

Acting as the Naticnal Transport Authority {"NTA"} appointed Transport Goeordination Unit {TCU) for Louth, Meath,
Fingal and configuous counties.

Providing Local Link accessible transport services in rural areas to reduce social disadvantage and rural isolation,
through connecting rurel communities with relghbouring towns and villages and interconnecting with established
trangport networks in the hinterland e.g. connecting people in rural areas with medical care centras, educational
- establishments and shopping, leisure and social activities. Qur unwavering commitment to accessibility is the
cornerstone of our transport services,

The_Company is limited by guarantee not having a share capital.

Principal Risks and Uncertainties

In common with all companies operating in reland in this sector, the company faces increasing avarhead costs. The
company's fleet of buses is ageing and grait or ather funding for their replacement is difficult to secure. The directors
are of the opinion that the company is well positioned to manage these costs and funding challenges.

The company is reliant on the services of voluntary directors and members. Many limited by guaraniee companies
have difficulty in atfracting and retaining people in these roles. The current directors have renewed efforts to
strengthen the composition of the Board to face the challenges of the future. -

Financial Results .
The deficit for the financial year afler providing for depreciation amounted to €(108,596) (2023 - €(75,769)).

At the end of the financial year, the company has assets of €1,846,484 (2023 - €1,800,500) and liabilities of
€1,135,422 (2023 - €780,832). The net assets of the company have decreased by €(108,598).

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

John Burns

Brian Daly (Resigned 9 September 2024) {Deceassd)
tan Russell (Resigned 29 January 2024)

Owen Burke

Michael Killeen

Joe Giltinane {Appointed 20 February 2028)

The secretaries who served during the financial year were:

Michael Kilieen (Appointed 9 September 2024)

Brian Daly (Resigned 9 Septernher 2024)

In sccordance with the Constitution, the directors retire by rotation and, being sligible, offer themselves for re-election,
Future Developments -

The Beard and Management will continue to work with the NTA, our principal funders, the three Local Authorities and
tocal community groups and individuals to ideniify rural transport needs in each county.

We will continue to support our passengers and in particular those with disabilities.

Devgloping policies and procedures for the campany's day to day operations is ongoing.

The Developmient of enhancad and new services will be ongoing in 2025,

The NTA have selected us as a pilot TCU to offer an Independent Travel Support officer to our passengers with the

aim of making more people confident to use the full range of services offer by the NTA and not limited to Local Link
only. ) .




‘Meath Accessible Transport Project CLG
DIRECTORS' REPORT

for the financial year ended 31 Decernber 2024

Post Balance Sheet Events
Joe Giltinane was appointed a director on 20th February 2025, Other than that, there have been no significant events
affecting the company since the year-end.

Charitable and political confributions
The company did not make any disclosable political donations in the current financial year.

'Auditors
The auditers, Clarke Corrigan & Co, (Chartered Accountants) have indicated their willingness to continue in office in
accordance with the provisions of section 383(2) of the Companies Act 2014,

Business Review

2024 brought the continued planning and implementation of new sérvices under “The Connecting Ireland
Implermentation Plans 2025" which aims to increase transport connectivity for people living in rural lretand. These
Regular Rural services have brought a new element to the services we provide, while our local and community
knowledge has enhanced the planning of these sarvices by including community primary care units, hospitals, tourist
locations and other community needs. .

We have increased our social media and digital presence, reaching a wider audience. We are able o provide
continuous updates on new services and service disruptions due to traffic, weather, or breakdowns. We connect with -
all our stakeholders and use platforims to promete services from us and all our stakeholders. This has become a
great source of sharing and information support,

Qur door-to-door, Community, Disability and Day Care services continue to operate or demand. 2024 saw further
increases in community groups' demand for transport. The growth is above pre-pandemic levels. In some cases, we
could not fulfil all demand.

In 2024, demand for school transpert services was .consistent with 2023, with approximately 33,000 passenger
journeys completed.

Qur passenger numbers were 272k in 2022, 414K in 2023 and 579k in 2024, -é significant increase. Must of this was
aitributable to NTA Regular Rural Services, which in turn significantly increased the company's workload.

One concerning arsa is thal our wheelchair passengers are still not returning to pre-pandemic levels. In 2018, we
carried 8k passengers and in 2024 7.5k passengers (2023: 5.5k). While 2024 is an increase from the figures in 2023,
it is not yet back to 2018 levels.

We continue to monitor our passengers' isolation and foneliness and Jink with other groups, such as Age-Friendly,
Third Age, Community Garda, and the Local Authorities in Louth Meath and Fingal. With the support of these groups
and our staff, we supported cur passengers and advocated for them o get the help they needed.

Qur Fealth and hospital services demand continues to increase.

Our Beaufort College Schouls project confinues to operate. When it started in 2018 with 16 passengers, in 2024, it
had 141 passengers a day. The resulis of this project are still very positive, with a record number of children
completing their Leaving Ceri and the lowest drop-out rale for many years. This has a positive social impact for
students from a marginalised area within Beaufort Colleges catchmant area.

Skerries Go Car's commenced in 2023 with 2024 showing a lesser demand, There is a renewed emphasis on this
project far 2025,

in 2024, we continued to support the gavernment's. response to the people fleeing the war in Ukraine. We continued
to provide transport support to accommodation centres,

From Community: Foundation Ireland, we received a €10,000 grant in 2022 fo train Ukrainian bus drivers and
passenger assistanis. In 2022, we faced some challenges with the [anguage barrier and the systermns in place to get
licences. These barriers have been overcome to some exient, and in 2023, we successfully complated a number of
trainees. The remainder were completed in 2024,

Future Developmenis

The Board and Management will cantinue to work with the NTA, our principal funders, the three Local Authorities, the
HSE and local community groups and individuals to identify rural transport needs in each county and o continue to
suppart our passengers.

The Charities Regulator has issued a Charities Govemance Code compiising six principles of charity govemance.
The company's Board and Management adopted this code in 2021,
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Meath Accessible Transport Project CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2024

Develaping policies and procedures for the Company's day-to-day operation is angoing: In early 2025 we engaged a
GDPR Consultant to ensure we are fully compliant with legislation in this area.

The Development of new and updated services will be ongoing in 2025,

Services planned for 2025

There was much planning, development, and tendering during 2024, with the routes 189 Enfield to Navan, 192
Stamulieni fo Batbriggan, Route 163 Bri na Béinne to Drogheda via the Battle of the Boyre Visitor Centre and Route
177 Kells to Ardee. Passenger numbers are high on alf routes-and Route 177 numbers are beginning to increase.

While. ne new routes are planned to commence in 2025, a number are at early pre planning stages. A number of
routes are bieing. reconfigured including the existing North Fingal to Beaumont route so that it can take in a broader
area and setve the needs of more people. This is expected to be on the road later In 2025, :

Board Planning and Direction :

The Board will work on climate action plans. Qur largest climate footprint is our vehicles and our biggest challenges is
our response to lower vehicle emissions. Much of this will be determinad by the plans and actions of the NTA with
whom we will work closely, :

In prfor years nmiuch work was done on cur premises with PV panels, water harvesting, LED lighting, insulation, and
‘heating upgrades. Smaller projects such as planning for and becoming a paperiess office are more within our own
control.

The Board will centinue to strengthen the links with local Councillors to bring transport plans to the Local Authority,

in compliance with our statutory and financial obligations, we are regulated by the National Transport Authority, the
Road Safety Authority, the Charities Reguiatory Autharity, The Health and Safety Authority, and the Companies
Registration Office. At year-end, we were current with all our obligations to these Regulatory Authorities.

We acknowledge the significant contribution of aur farmer director Brian Daly, following his untimely passing in
September 2024, o

We thank the NTA, HSE, and other funding agencies for their support and loyaity. We acknowledge the continued
- support of our three Local Authorities, Age Friendly Ireland, Leader Partnership groups and local community groups.

We appreciate the dedication of our front-line staff being drivers and passenger assistants, valunteer drivers, the
oftice team, and the management team. '

Finally, a word of thanks to the voluntesrs on our Board of Directors and aur cammunity groups. They give their time,
expertise and skilfs to empower local communities and improve the quality of life for many,

Charitable Status

The charily has been granted charitable tax status under Sections 207 and 208 of the Taxes Consolidation Act 1997,
Charity' No CHY 20060503 and is registered with- the Charities Regulatory Authority. .
Statement on Relevant Audit Information :

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no refevant audit information of which . the statutory auditors are
unaware. The directors have taken alf steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.
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Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Campanies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounling records are located at the company's office at Unit 23 Mullaghboy
Industrial Estate, Navan, Co, Meath.

Signed on behalf of the board

W duaed Koo

sJohnBUfs - Michael Killeen
Director Director
23 Aprit 2025 23 April 2026




Meath Aécessib!e Transport Project CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2024

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance: with
applieable Irish law and regulations.

trish company taw requires the direclors to prepare financial statements for each financiat year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Irelang®, applying Section 1A of that
Standard, issued by the Financial Reporting Council, Under company law, the directors must riet approve the finangial
statements unless they are satisfied that they give a true and fair view of the assets, llabilities and financial position of
the company &s at the financial year end date and of the surplus or deficit of the company far the financial year and
otherwise comply with the Companies Act 2014, : '

In preparing these financial statements, the directors are required to;

- select suitable accounting policies for the company financial statements and then apply them consistenily;

- make judgements and accounting estimates thaf are reasonable and prudent;

- stale whether the financial statements have been prepared in accordance with applicable accaunting standards,
identify those standards, and note the effect and the reasans for any material depariure from those standards; and

- prepare the financial statements on theé going concem basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keéps or causes to be kept adequate accounting recerds
which correctly explain and record the transactions of the company, enable at any fime the assets, fiabilities, financial
position and surplus or deficit of the company to be determined with reasanable accuracy, enable them to ensure that
the financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial
statements to-be readily and propearly audited. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevantion and detection of fraud and other irregularities.

Signed on behalf of the board

=TT Michal Rt

=" John Burns T Michael Killeen
Director Director
23 April 2025 23 April 2025




INDEPENDENT AUDITOR'S REPORT
to the Members of Meath Accessible Transport Project CLG

Report an the audit of the financial statements

Opinion

We have audited the financial statements of Meath Accessible Transpart Project CLG ('the company'} for the financial
year ended 31 December 2024 which comprise the Income and Expenditure Account, the Balance Sheet, the
Reconciliation of Members' Funds, the Statement of Cash Flows and the related notes to the financial statements,
including the summary of significant accounting policies set out in note 2. The financial reporiing framework that has
been applied in their preparation is Iish Law and FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland", issued in the United Kingdom by the Financial Reparting Council, applying Section 1A of that
Standard.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial posmon aof the company as at 31 December 2024
and of its deficit for the financial year then ended,

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard appiicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard; and

- hava been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opmion

We conducted our audit in accordance with Intematmna[ Standards on Auditing (ireland) (ISAs (Ireland)} and
applicable law. Our responsibilities under those standards are descrlbed below in the Auditor's responsibilities for the
audit &f the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in freland, including the Ethicat Standard for
Auditors {Ireland) issued by the Irish Auditing and Accounting Supervisory Autheority (FAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 4 to the financial statements, and we have
fulfiled our other sthical responsibilities in accordance with these reqmrements We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial staterents, we have concluded that the directars’ use of the gomg concern basis of
accounting in the preparation of the financial statemants is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months fram the date when the financial statements are authorised for issue.

Qur responsibilities and the responsibiiities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information ,

The directors are respansible for the other infoimation. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Repart thereon. Qur opinioh on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not exprass any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other infarmation is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are requirad to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report thal

- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and ]

- the Directors’ Report has been prepared in accordance with applicable legal requiraments.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permnt the financial statemenrts to be readily
and properly audited and the financial statements are in agreement with the accounting racords,




INDEPENDENT AUDITOR'S REPORT
to the Members of Meath Accessible Transport Project CLG

Matters on which we are required to report by exception
Based an the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report,

The Companies Act 2014 requires us to report fo you if, in our apinon, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard. : : ‘

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 8, the directors are responsible
for the preparation of the financial statements in accordance with the appiicable financial reporting framework that
give a true and falr view, and for such internal control as they determine is necessary to enabls the preparation of
financial statements that are fres from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, i applicable, matters related to going concein and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so. .

Auditor's responsibiiifies for the audit of the financial statements

. Our objeclives are to obtain reasoniable assurance about whethar the financial statements as a whole are free from
material ‘misstaterment, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reascnable assurance is & high level of assurance, but is not a guarantes that an audit conducted in accordance with
[SAs (Ireland) will always detect a material misstatement when it exists. Misstalements can afise from fraud or error
and are considered material if, individually or-in the aggregate, they could reasonably be expected to influence the
econamic decisions. of users taken on the basis of these financial statements.

A further description of our responsikilities for the audit of the financial statements is located on the IAASA's website
at www.iaasa. ie/wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_auditodf. The description
forms part of our Auditor's Report, - .

The purpese of our audit work and to whom we owe our responsibilities

Our report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies
Act 2614, Our audit work has been undertaken so that we might state to the company’s members those matters we
are required to state o them in an Auditor's Report and for no other purpase. To the fuflest extent permitted by law,
we do not accept or assume any responsibility to anyone ather than the company arid the company's members, as a
bady, for our audit work, for this report, or for the opinions we have fermed.

Barry Clarke FCA
for and on behalf of
GCLARKE CORRIGAN & CO
Chartered Accountants and Statutery Audit Firm
1 Bedford Place
. Navan
Co. Meath

23 April 2025
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Meath Accessible Transport Project CL.G
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further mformation regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial stalements, whather due 1o fraud or error, -
design and perform audit proceduras responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the averride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control,

Evaluate the appropriateness of accounting policies used and the reasconableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ¢ompany's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required fo draw attention in our Auditor's Raport to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion, Qur conclusions are based on
the audit evidence oblained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease 1o confinug as.a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the undertymg transactions and events in a manner that ach|eves fair
presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. .
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Meath Accessible Transport Project CLG
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2024

Notes
Income ' 5
Expenditure
Deﬁcit for the financial year 18

Total comprehensive income

2024
€

6,678,797

(8,787,393)

(108,5986)

{108,598}

2023
€

4,848,770
(4,924,539)
(75,769)

(75,768)

o e

The notes on pages 17 to-22 form part of the financial statements
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Meath Accessible Transport Project CLG
BALANCE SHEET

as at 31 December 2024

2024 2023

_ Notes € €
Fixed Assets
Tangible assets 9 422,602 480,871
Current Assets
Debtors ‘ 10 231,013 258,027
Cash and cash equivalenis 1,192,879 . 864,602

l 1,423,892 1,119,629

Creditors: amounts falling due within one year 12 (1,135, 422) {780,832)
Net Current Assets 288,470 _ 338,797
Total Assets less Current Liabilities 714,072 819,668
Reserves ‘ ‘
Income and expenditure account 15 711,072 819,668
Members' Funds 711,072 ’ 819,668

The financial statements have been prepared In accardance with the pravisions applicable to companies subject to
the small companies’ regime and in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland", applying Section 1A of that Standard.

Approved by the board on 23 April 2025 and signed on its behalf by:

R — 7R, AAMQ RA' Gra—

S

“J6hn Bims Michael Killeen

Director : ) Pirector

The notes on pages 17 to 22 form part of the financial statements 13



‘Meath Accessible Transport Project CLG
RECONCILIATION OF MEMBERS' FUNDS

as at 31 Decermber 2024

Resfricted Committed General - Total
Funds Funds Funds Funds
€ € £ €
At1 January 2623 383.395 212,454 289,588 895437
Excess Income/Ependiture 21,780 16,858 { 114,377) _ { 75,769
At 31 December 2023 415145 - 220312 175,211 " 819,668
Excess Income/Expenditure ) 210908 (- 191,138) {( 128,386) { 108,596)

At 31 December 2024 826,083 38,174 46,345 711,072




Meath Accessible Transport Project CLG
STATEMENT OF CASH FLOWS

for the financlal year ended 31 December 2024

Cash flows from operating activities
Deficit for the financial year

Adjustments for: '

Depreciation

{Profityioss on disposal of tangible assets
Amartisation of government grants

Movements in working capital:

Movement in debtors

Movement in craditors

Cash generated from operations

Cash flows from investing activities

Paymenis to acquire tangible assets

Receipts from sales of tangible assets

Net cash used in investment activities

Net increasel{decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Notes

11

2024
€

{108,598)

93,385
32,15¢

16,939

24,014
354,590

395,543

(72,516)
§,250

(67,266)

328,277
864,602

1,192,879

2023
€

(75,769}
124,563

(6,35Q)
(9,350)

33,004

{82,868)
158,072

108,300

(131,500}
6,350

(125,150}

(16,850}
881,452

864,602

15



MEATH ACCESSIBLE TRANSPORT PROJECT CLG

INFORMATION RELATING TO THE GRANTS
for the financial year ended 31 December 2024

Grants and Other Information

Name of State Agency
National Transpart Authority
Meath County Council

Community. Foundation of Ireland

HSE

= [agles
Barmg i

for and on behalf of
CLARKE CORRIGAN & CO

Type of Funding

Rural Transport
Program Grant
Beaufort College
Service

Community
Foundation Ukraine
Grant

Section 39 Grant

Chartered Accountants and Statutory Audit Firm

1 Bedford Place
MNavan
Co. Meath

23 Aprit 2025

Details of Funding
See note 17
Seenote 17

See note 17

See note 17

Amount

€
5,570,308
54,500

5,110

5,000

5,634,918
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Meath Accessible Transport Project CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

1.

2.

General Information

Meath Accessible Transport Project CLG iz a company limited by guarantes incarporated and registered in
Ireland. The registered number of the company is 356778. The registered office of the company is Unit 23
Mullaghboy fndustrial Estate, Navan, Co. Meath which is also the principal place of business of the company.
The nature of the company's operations and its principal activities are set out in the Directors’ Reporl. The
financial statements have begen presented in Euro (€} which is alsc the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting poficies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 31 December 2024 have been prepared on the.
going concern basis and in accordance with generally accepted accounting principles in Ireland and Irish
statute comprising the Companies Act 2014 and in accordance with the Financial Reporting Standard
applicable in the United Kingdom and the Repubfic of lreland (FRS 102) issued by the Financial Reporting

‘Council,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured &t ravalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration giveri in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporling Standard
applicable in the UK ang Republic of Ireland” Section 1A, issued by the Financial Reporting Council.

Income ‘

Income comprises of Bus Fares, Govemment Grants and other funds geverated by related activities.
Incoming resources have been included in the financial statements only when realised or when the ultimate
cash realisation of which can be agsessed with reasonable certainty.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accurnulated depraciation, The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual vaiue,
over their expected useful lives as follows:

Land and buiidings freehold - 4% Straight line

Plant and machinery - 20% Straight Line
Fixtures, fittings-and equipment - 15% Straight Line
Motor vehicles “ 20% Straight Line

The carrying values of tangible fixed assets are reviewed annually for impa:rment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Trads and other debtors

Trade and other debtors are inilially recognised at fair value and thereafter stated at armortised cost using the
effective interest method less impairment losses for bad and doubtful debis except where the effect of
discounting would be immaterial, In such cases the receivables are stated at cost less impairment losses fof
bad and doubtful debts.

Taxation

Meath Accessible Transport Project TLG is a registered charity (20060503). Any sueplus denerated during the
year is reinvested for the benefit of the Company and no distribution is made to any member,

Departure from Companies Act 2014 Presentation

The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss
Account in these financial stalements as this company is a not-for-profit entity.
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Meath Accessible Transport Project CLG

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

4.

6.

Provisions Available for Audits of Small Entities

continued

in common with many other businesses of our size and nature, we use ouf auditors to prepare ang subrmit tax
returns to-the Revenue and to assist with the preparation of the financial statements. Our auditors also assist

in the filing of company secretarial returns.
Income

The income: for the financial year is analysed as follows:

By Category:

Bus Fareg

Beaufort College Service Grants and Donations
Rural Transport Program Grant

HSE Section 39 Grant

External Training

Health Service Exscutive

Community Foundation Ukraine Grant
Independent Contracts

Community Once Off Grant

. Skerries GoCar

Grant Commitmants 2025
Amortisation of Government Grants
Insurance Claim Receivable

Operating deficit

Qperating deficitis stated after charging/(crediting):
Depreciation of tangible assets

(Profit}floss on disposal of tangible assets

Amortisation of Government grants

Employees and remuneration

Number of employees

2024 2023
€ €
76,207 63,647
54,500 82,900
5,570,308 3,681,768
5,000 5,000
34,559 34,791
1,481,680 1,378,262
5,110 10,000
75,751 .
. 1,000
. 1,735 2,866
- (626,083)  (415,145)
. 9,350
. 14,331
6,678,797 4,848,770
2024 2023
€ €
93,385 124,583
32,150 (6,350)
. (9,350)

The average number of persons employed (icluding executive directors) during the financial year was as

fallows:

Employees - Full and Part Time
The staff cosis comprise:

Wages and salaries
Social welfare costs
Pension costs

2024 2023
Number Number
70 69
2024 2023
€ €
1,508,777 1,433,260
149,727 134,888
20,836 38,013
1,679,340 1,606,161
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continued

Meath Acceséible Transport Project CLG
NOTES TO THE FINANCIAL STATEMENTS

for tha financial year ended 31 Decernber 2024

8.

9.1,

Tangible assets

Employees

The number of employees whose salaries {excluding employer pension condributions and employer PRSH)
were greater then €60,000 were as follows: :

Salary Band Number of Employees

€60,001 1

L.and and Plant and Fixtures, Motor Total

bulldings machinery fittings and vehicles
frechold equipment
€ € € € €

Cost or Valuation ‘
At 1 January 2024 408,661 65,500 157,391 698,054 1,327,606
Additions - . 651 9,320 62,645 72,516
Disposals - - (267} (69,807 {70,074)
At 31 December 2024 406,661 66,061 - 166,444 690,882 - 1,330,048
Depraciation
At t January 2024 184,064 36,406 131,883, 514,412 846,735
Charge for the financial year 16,266 7,930 8,991 60,198 93,386
On disposals - - (267} {32,407} (32,674)
At 31 December 2024 180,330 44,336 140,57‘}' 542 203 907,446
Net book value |
At 31 December 2024 226,331 21,715 25,867 148,689 422,602
At 31 December 2023 B . 242 597 28,094 25,638 183,642 480,871
Tangible assets prior financial year

L.and and Plant and Fixtures, Mator “Total

buildings  machinery fittings and vehicles

freehold equipment
€ € € € €

Cost or Vaiuation ‘
At 1 January 2023 406,661 32,244 152,473 758,320 1,350,704
Additions - 33,259 4,918 63,323 131,500
Disposals - - - (154,598} {154,598)
At 31 December 2023 408,661 65,500 167,391 698,054 1,327,606
Depreciation
At 1 January 2023 147,798 28,456 122,778 577,738 876,770
Charge for the financlal year 16,268 7,950 9,075 91,272 124,583
Qn disposals - - - (154,598) (154,598)
At 31 December 2023 164,064 36,408 131,853 514 412 B46,735
Net book value . :
At 31 December 2023 242,597 29,094 25,538 183,642 480,871
At 31 December 2022 ' 258,863 3,785 79,695 181,591 473,934
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centinued

Meath Accessible Transport Project CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

10.

11,

12,

13.

14.

15.

Debtors 2024 2023

- € €
Trade debtors ’ 194,078 221,073
Prepayments and acgruad income ‘ 36,935 33,954

231,013 255,027

Cash and cash equivalents 2024 2023

€ €
Cash and bank balances 1,192,879 864,602
1,192,879 864,602
Creditors ) ) 2024 2023
Amounts falling due within one year € €
Payments received on account 626,053 415,148
Trade creditors ’ C 412,546 106,219
Taxation (Note 13) 34,135 36,473
Other creditors 5,060 -
Accruais : 57,628 223,995
1135422 780,832
Taxation 2024 2023
€ €
Creditors:
PAYE 34,135 38,473
Status

The liability of the members is fimited .

Every member of the company undertakes to contribute to the assels of the company in the event of its being
wound up while they are members or within one year thereafter far the paymant of the debts ard liabilities of
the company contracted before they ceased to be members and the costs, charges and expenses of winding
up and for the adjustment of the rights of the contributors among themselves such amount as may be
required, not exceeding € 1.

Income Statement

2024 2023

€ €

At January 2024 819,668 895,437
Detficit for the financial year ’ {108,598) {75,768)

At 31 December 2024 741,072 819,668

Included in reserves at the year end are restricted funds of €626,053 (2023 - €41 5,148) and future
commitments of €38,174 {2023 - €229,312). '
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continued

Meath Accessible Transport Project CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024
18. Relaied party transactions

tncluded in consultancy is an amount of €2,000, which the company pai¢ te John Buns during the year for
managerial services.

John Burns is a director and member of the company.

17.  CIRCULAR 13/2014 MANAGEMENT OF AND ACCOUNTAEILiTY FOR GRANTS FROM EXCHEQUER
FUNDING
Operational Grants

Rural Transport Program Grants

Amount Carried Forward 01.01.2024 405,535
Grant Received 5,164,773
5,670,308
Expenditure {4,944 255)
Carried Forward to 2025 626,053

Restiictions ; The above Grants are restricted to the operational costs of the project.

Beaufart College Service

Amuounrt Carried Forward 01.01.2024 4,500

Grant Received 50,000
54,500

Expenditure {64,600}

_ Carried Forward to 2025 -
Restrictions : The above. Grants are restricied to the operational costs of the project.

MNon Rural Transport Program Granis

HSE Section 39 . .

Amount Carried Forward 01.01,2024 -

HSE Section 39 Funding Received 5000
5,000

Expenditure (6,000)

Carried Forward to 2025 -
Raestrictions : The above Grant is restricted to the operational costs of the project. '

Community Grants

Community Foundation of Ireland Ukraine Grant
Amount Carried Forward 01.01.2024 5140
Grant Receivad -
5,110
Expanditure (5.110)

Carried forward to 2025 -
Restrictions : The above Grant is resfricted to the operational costs of the project.

Employees: : .
The total number of employees whose employee benefits excead €80,000 was one.
Tax Clearance:

Meath Accessible Transport Project CLG is compliant with - refevant Circulars, including Circular 44/2006 "Tax
Clearance Procedures Grants, Subsidies and Similar Type Payments”,
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’ . continued
Meath Accessible Transport Project CLG
NOTES TO THE FINANCIAL STATEMENTS

for the finaricial year ended 31 December 2024

18. Taxation

Meath Accessible Transport Project CLG is a registerad charity (20060503) and is therefore exempt from
Corporation Tax.

19.  Approval of financial statements

The financial statements. were approved and authorised for issue by the board of directors on 23 April 2025,
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